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Net  income  and  paxlty 
report,  I9I+S 


PHELIMIll/lEY  MONTHLY  ESTIMATSS:    AUGUST,  SEPTEMBER ,  AND 
CUMOLATIVE  JANUAHY- SEPTEMBER 

Farmers'  cash  receipts  from  raar'<etings  in  Au^st  are  estimated 
at  2.2  hillion  dollars,  down  18  percent  frora  August  of  last  year. 
Cash  receipts  in  September  are  expected  to  total  around  2.5  hilllon 
dollars,  also  IS  percent  less  than  last  year.    Receipts  for  the  first 
9  months  of  19^-9,  totaling  almost  13.8  billion  dollars,  will  be  about 
11  percent  less  than  in  the  corresponding  period  of  19^. 

Augast 

Total  August  receipts  of  2.2  billion  dollars  were  sli^tly 
greater  than  in  July  but  18  percent  less  than  in  August  a  year  ago. 
Receipts  from  livestock  and  products  were  1,2  billion  dollars,  about 
the  same  as  in  July;  but  crop  receipts  were  seasonally  higher  at  1.0 
billion  dollars.    Both  were  nearly  a  fifth  less  than  in  August  of 
last  year. 

As  compared  with  the  previous  month,  August  receipts  from  meat 
animals  and  frora  poultr;;  and  e^<^gs  showed  little  change,  but  dairy 
products  were  down  slightly.    All  were  substantially  lower  than  last 
Augast,  however— meat  animals  and  dairy  products  by  20  percent  or 
more,  and  poultry  and  eggs  by  about  7  percent. 

Marketings  of  cotton  were  seasonally  larger,  and  cash  receipts 
from  cotton  were  above  last  year.    Tobacco  sales  were  also  up  season- 
ally in  August,  but  cash  receipts  from  tobacco  were  slightly  lower 
than  in  August  a  year  e^vrlier.    Receipts  from  fruits  were  down  10 
percent  froic  July;  vegetables  remained  about  the  same.    Both  were 
down  from  last  year.    Cash  receipts  from  wheat  were  do^m  sharply  from 
July,  and  were  substantially  lower  than  a  year  ago. 
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September 

Cash  receipts  in  Septanber,  now  estimated  at  2,5  billion  dol- 
lars, may  be  up  about  15  percent  from  the  August  level,  but  will  be 
around  18  percent  lower  than  a  year  ago.    Prices  received  by  farmers 
may  average  slightly  lower  than  in  August,  but  the  volume  of  market- 
ings will  be  substantially  larger.    As  compared  with  last  September, 
the  total  voliime  of  marketings  will  probably  be  about  the  same,  and 
the  expected  decline  in  cash  receipts  will  come  mainly  from  lower 
prices. 

Total  cash  receipts  in  September  will  be  about  evenly  divided 
as  between  livestock  and  its  products  on  the  one  hand  and  crops  on 
the  other,    A  decline  from  last  September  of  15  to  20  percent  is  ex- 
pected in  both  categories.    In  fact,  declines  from  last  year  are 
likely  for  all  the  major  commodity  groups. 

January- Sept ember 

By  the  end  of  September  this  year,  farmers  will  have  received 
almost  13,8  billion  dollars — 11.1  billion  from  sales  of  livestock 
and  products  and  7»7  billion  from  sales  of  crops.    Declines  from  the 
corresponding  period  last  year  are  11  percent  for  the  total,  13  per- 
cent for  livestock  and  products,  and  8  or  9  percent  for  crops. 

The  estimated  9-iiionth  totals  in  the  livestock  group  are  down 
15  percent  for  meat  animals,  17  percent  for  dairy  products,  but  only 
1  or  2  percent  for  poultry  and  eggs.    In  the  case  of  crops,  increases 
of  IS  percent  for  cotton  and  10  percent  for  feed  crops  are  more  than 
offset  by  declines  of  35  percent  for  food  grains,  30  percent  for  oil- 
bearing  crops,  15  percent  for  vegetables,  and.  about  7  percent  for 
tobacco.    The  9-nionth  total  for  fruits  is  practically  the  sajne  as 
last  year. 
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TalDle  1.-  Cash  receipts  from  farming,  United  States 


;  June   :  July   i      Jan.-  July 

 :    19^g  •    19^8    :  1949  :  19^9 

;Mil.dol.  Mil.dol.    Mil.dol.  Mil.dol.  Mil .dol .Mil .dol . 
Farm  marketings  and  CCC  : 

loans  1/  ;    2.39^      2,036         2.683       2,l6g  1^.023 


Livestock  and  products  ;  l,6l2      1.279                         1.196         9.828  g.6l6 

Meat  animals. . ,  :  S73         S'57                            592         5,269  i+,521 

Dairy  products  :  46S         359            hkl          3kl         2,1^1  2,308 

Poultry  and  eggs  :  2^3         239             259           233         I.65I  l,66l 

Other  :         23  3^+  30  2k  121  I26 


Crops  , ;  781  757   1.203  972  5.607  5.^07 

Food  grains  :  251  207  577  382  1,575  1,071 

Feed  crops  :  I33  I73  IS3  151  1,0U6  1,2^42 

Cotton  (lint  and  seed)...:  9           10  35  I3  529  766 

Oil-tearing  crops  ,i  21           21  27  I6  I50  13^4 

Tolsacco  ;  9           10  34  25  256  229 

Vegetables  :  IS5  153  207  165  1,026  S56 

Fruits  and  tree  nuts  :  125  129  188  16I  584  619 

Other.  ;  kZ  5U  52  59  ¥+1  |490 


Government  pa;yTments.  ;  |+3  17  10  9  255  ikO 


Total  cash  receipts  :     2,^37      2,053         2,693        2,177        15,689  1^4,163 


Tahle  2.-  Index  numhers  of  cash  receipts  from  farm  marketings 
and  CCC  loans,  physical  volume  of  farm  marketings,  and 
prices  received  "by  farmers,  United  States  (1935-39=100) 

Item 

:  June 

July 

Jan .  - 

-July 

:  19 Us  : 

194s  :  ] 

:i!f9_l. 

I94g 

:  1949 

Cash  receipts  from  form  marketings 
and  CCC  loans  l/ ; 

• 

• 

306 

4d4 

326 

333 

301 

..  426 
. . :  21k 

338 

265 

391 

421 

316 
34o 

371 

282 

325 
273 

Physical  volume  of  farm  marketings: 

..:  130 

132 

144 

l4l 

122 

127 

.  :  154 

148 
110 

137 
153 

138 
145 

137 
101 

13s 
112 

trices  received  "by  farmers  ' 

* 

. .  :  275 

235 

280 

232 

272 

24o 

. . :  280 

238 
232 

295 
261 

23^ 
227 

271 
274 

242 
239 

1/  Receipts  from  loans  represent  value  of  loans  minus  value  of  redemptions  during 
the  month. 
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Table  3-  -  Cash  receipts  froB  farn  aarketlngs,  hy  StateSc 

June  19)48-14.9 


T~ 


State  and  region 


Maine  

Bew  Hasspshlre  

yermont  

Kaftsachaeetts   

Bhode  Island  

Connectloat   

Hew  York  

ITew  Jersey  

Penns/lTania   

North  Atlantic  Begion  ... 

Ohio  

Indiana  

Illinoi  

Michigan  

Wisconsin  

Zast  Horth  Central  fiegion 

Minnesota  

Iowa  

Mlssowri  „  

North. Dakota  .k.i. 

South  Stakota  

Hehraska  , 

Kansas  6,,::  < 

Vest  North  Central  Region 

Delaware  , 

Maryland   , 

Virginia   , 

West  Virginia  , 

North  Carolina   , 

South  Carolina  , 

Georgia  

Ilorida  

South  Atlantic  Region  .... 

Kentucky  

Tennessee  , 

Alabama  

Mississippi   

Arkansas  

Louisiana  

Oklahoma  

Texas   , 

South  Central  Region   

Montana  

^daho   

VyoBlng   

Colorado   

Hew  Mosloo  

Arisona  

Utah  ,  , 

Herada  

Washington  , 

Oregon  

California  

Western  Begion   

United  States   


Livestock  and  products 


Crops 


13kg 

I9U9 

I9I+8 

191+g 

1  qUq 

1,000 

1,000 

l,ono 

1,000 

1,000 

1,000 

dollars 

dollars 

dollars 

dollars 

dollars 

dollars 

6,131 

5,236 

1,81+8 

3.028 

7,9/9 

8,261+ 

3,761 

685 

792 

5,118 

1+.553 

10 , 225 

8,2lJ0 

889 

1.255 

11,111+ 

9,1+95 

9,861 

9.033 

2,861 

2,226 

12,722 

11,259 

1,1+08 

1,286 

237 

,  220 

.  .  1,61+5. 

1.506 

8,C39 

7.51+7 

3.1+10 

1.01+3 

11,1+1+9 

8,590 

61+,  373 

50,21+1 

16,161 

13,71+8 

80,531+ 

63,939 

15,299 

Ik,  6i+l 

12,062 

13.316 

.  27.361 

27,957 

57,927. 

.  >+9,655 

16,51+8 

19.379 

71+. 1+75 

69.03!+ 

177.696 

149,040 

5l+,701 

55.007  . 

.  .  232,397 

204,  b47 

68,220 

50,617 

17.210 

15,288' 

85,430 

66,905 

76,288 

53.877 

12,71+0 

12.987  . 

.  .  .  .89,028  . 

CC  aC\\ 

OD,5o4- 

113,551+ 

88,339 

33,136 

42,045 

146,690 

130 ,984 

W,7oO 

31+.1+2I 

19,21+1+ 

■  12;  521 

6l+,00l+ 

i+6,9i'-2 

101,825 

78,688 

10,378 

8,091 

112,703 

86.779 

i4oi+;6i+7 

305,91+2 

93,208 

92.532  ■ 

1+97,855 

■  398,1+71+ 

93,165 

7i+,o6i+ 

17.861+ 

22,915 

111,029 

96,979 

183,963 

129,558 

15,520 

■  30,062  ' 

199,1+83 

159,620 

88,996 

63, 

6.931+ 

8,192  • 

■  95.930  ■ 

71.676 

16,062 

13,651 

1+2,380 

pS,442 

42,375 

37,70'+ 

15,821 

23f  l?fo 

53.505 

pi ,04U 

Of  ,93'+ 

52,239 

15. (30 

24-,-  f94  •  • 

iS3,0f0 

77  A77 
f  I  .033 

"+0, 

ck   7Q  7 

1  nrt  0  71 

QA  77K 

534,1+18 

395.070  , 

168,652 

191+.929 

•  ■  703.070 

589.999 

.  7.656 

6,168 

1,286 

935 

8,91+2 

7.103 

li+,2l+9 

11 , 1+7I+ 

11,035 

9,091+ 

25,  281+ 

20, 568 

18,883 

16,538 

17.517 

12,219 

36,1+00 

28,757 

7.715 

7.123 

1,540 

1,390 

9.255 

8,513 

12,991+ 

11.837 

16.275 

11+.333 

29 . 269 

26,170 

5,062 

•  5.632 

7.1+1+1+ 

g,9ii0 

12,506 

ii+,572 

12,958 

13.556 

21 , box 

13.719 

3I+ ,  619 

27, 275 

7,832 

7,880 

11.209 

13.895 

19  .oi+i 

21 , 775 

87.31+9 

80,208 

87.967 

71+.525' 

■  "  175.316 

15I+.733 

28,186 

26,718 

.  5.393 

1+.37S 

33.579 

31,096 

di.  fi-  yd 

D  ,  00^ 

'  77  7J?5 
JJt  l°<^ 

1-0,0(1 

0  OAT 

9,901 

1  .266 

D  jU 

1  7  Q(^K 

■i-i.yop 

10,928 

1  n  end 
10.509 

fi77 

P,yj.2 

11,005 

I  C  liOl 

13.175 

0 ,  D 

7 

8,91+1 

7,125 

5,627 

6,545 

14, 508 

I3i670 

38,277 

27.773 

71,21+1+ 

37.933 

109 , 521 

C'C  fr\C 

05, 70D 

9l+,825 

81,21+7 

■  53,562,  . 

.  -l+9<l67- 

■  ■l.'-l'8,3o8 

130,1+11+ 

230,91'+ 

197,583 

167. 35'+' 

124,365 

398, 2o8 

7T1    nit  0 
321,948 

-  g,l+-88- 

■   •  6.656 

8,337 

17,11+1+ 

16,825 

23,800 

11,126 

8,999 

■  5.678 

6,578 

l6,80l+ 

15.577 

1+.778 

i+,i+07 

.  1,111 

3,36s 

5.889 

7,775 

13.1+37 

18,51+0 

5.333 

13,600 

23.770 

32,11*0 

.  i+.Uso 

1+.167 

-  ;  1,750 

1,90s 

6.230 

6,073 

5.093 

12,23J 

on  117 
2U,li  f 

1  7  okQ 
1 1 1 24y 

7,376 

7.719 

-  l+,008 

3.2I+6  . 

11.381+ 

10,965 

2,160 

1.763 

125 

11+3 

2,285 

1,906 

19,357 

15.766 

13.973 

19.893 

33.330 

35.659 

16.699 

11.557 

11,01+1 

lU,  892 

27.71+0 

26,1+1+9 

80,099 

66,055 

II+2.S99 

122,977 

222,998 

189,032 

178,093 

150,61+5 

209,279 

215. 980 

■337.372 

366.625 

1.613,117 

1.279,088 

781,161 

.,1 

757,338'  ■ 

2,391+.  278  ■ 

2,036,1+26 

■:?5-4al 
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Tabl«  k,  -  Cash  raeelpt*  from  fara  marketings,  by  States, 

July  I9U8-J+9 


State  and  region 

Llreetock  and  product* 

Crops 

Total 

19  Us 

1949 

1,000 

1,000 

l.ono 

1,000 

1,000 

1,000 

dollars 

dollars 

dollars 

dollars 

dollA^i 

U  U  X  X  txi  s 

6,31? 

5,629 

3.572 

3.933 

9,831+ 

9,562 

'+,852 

3,869 

91+1+ 

1,021 

5.796 

i+,890 

10,860 

9,190 

1,019 

1,368 

11,879 

10,558 

10,735 

9,38'+ 

l+,87l+ 

I+.293 

15.609 

13.677 

1.399 

1,300 

1+29 

77)1 
37'+ 

1,828 

1  ^7li 
1,074 

8,510 

7.95"+ 

1  ,bop 

1 » 5I+I 

10.175 

9.1+95 

58,710 

1+9.279 

29,069 

2l+,700 

87.779 

73.979 

16,672 

15,304 

23.375 

18,1+01+ 

1+0,01+7 

33.708 

52,61+9 

1+5,981+ 

20,561+ 

15.012 

73,213 

60,996 

North  Atlantic  Region  .... 

170,6^9 

11+7,893 

85.511 

70,b4b 

25", 210 

213,539 

Ohio   

58, 560 

1+5.792 

50,125 

35,31+0 

118, 585 

32,132 

60 , 89  3 

50,71+9 

1+7.377 

29,51+0 

108, 270 

80, 289 

93.591 

7'+.052 

97,625 

72,135 

191,216 

11+6,187 

38,895 

31.223 

38,971+ 

31,233 

77,869 

52.1+51 

91,010 

69,61+7 

22.833 

18,153 

113,31+3 

87,800 

last  Horth  Central  Heglon 

3^2,91+9 

271,1+63 

266,931+ 

187,1+06 

609,883 

1+58,869 

79.620 

61,290 

19,662 

17.303 

99.282 

78,593 

170, 151+ 

118, 1+1+1 

30,961 

21,901 

201 , 115 

140, 3^2 

0?.,  o2o 

59,153 

1+5,570 

29 , 261 

Toff   m  ff 

128,  59° 

ffff   1  n  ll 
88,414 

1 0 , u  do 

10, ox  c 

16,  )c?J 

JO,  >4B 

,00:1 

of,  07H, 

0  771 
7.  1  jx 

J", 74c: 

DU ,  5c:i 

U;?  1  HQ 

to , ±wy 

<iy  ,uxx 

XwO ,  H  Jfu 

fa  cfa 

JO.  '+05 

xud,u  1 J 

XUX,U  f  0 

1  li7  '>^R 

1  77  t^fT 

**OSb    AO  i  1*11    WOQ^I^ax  A9{$10X1 

1+92.965 

359,016 

278,755 

212,555 

771.720 

571.571 

8,823 

8,131+ 

3,01+0 

2,61+0 

11,863 

10,771+ 

1U,812 

13.31+5 

22,501 

20,272 

37.313 

33.617 

Virginia   

19.303 

13,166 

17,861+ 

14,  507 

37.167 

32,733 

We  it  Virginia  

8,705 

8,219 

2,937 

2,  290 

11, 6U2 

10,509 

11, 17^+ 

11,871+ 

15.159 

12,361+ 

26,333 

21+,  238 

u,  170 

5.350 

12.750 

9,695 

16,920 

15.01+5 

12,1477 

12,707 

3S,sgs 

off    7  Co 

28, 552 

51.375 

1+1,119 

f  .161 

7  7Kff 

o.'+^P 

ll  277 

1  7   fil  S 
Xj,OXD 

12,031 

86,61+5 

85,613 

119.581+ 

95.053 

206,229 

180,666 

28,119 

23,692 

11.956 

9,2l+2 

1+0,075 

37.931+ 

20,903 

In  nil 

12,  2'+0 

9, 519 

77  -V^Q 

33, 209 

30,005 

iu , oty 

I'J ,  oOU 

0,035 

5.  742 

10,  00^ 

1  a  (Con 

xo,  oud 

11,31+b 

11,109 

0,423 

D.53O 

1  7  7iCQ 
If.  f  09 

1  7  fQQ 

1 ( . 099 

17.710 

ll+,959 

8,363 

7,91+1 

26.078 

22,900 

9.6U3 

9,053 

2,51+1+ 

2,519 

12.187 

11.572 

36,135 

29.931+ 

1+3.139 

59,712 

79.271+ 

89 , 61+6 

81,211 

61+,  217 

75,018 

76,636 

156.229 

11+0,853 

215,976 

159,970 

155,727 

177.841 

331 . 703 

357,811 

13,U68 

9,151 

8,738 

5,070 

22,256 

ll+,221 

Idaho 

12,726 

9.709 

5.862 

5.913 

18,538 

15.622 

6,360 

U.361 

616 

857 

6.976 

5.  as 

15.1+26 

13,587 

23.737 

20,961+ 

39.163 

31+.  551 

l+,91S 

3,709 

1+.336 

6,058 

9.251+ 

9,767 

3.388 

3.651+ 

12,51+0 

10,697 

15,928 

14.351 

Utah   

7.222 

6,1+26 

5,801 

1+,291 

13.023 

10,717 

2.732 

2,01+7 

171+ 

2.331 

2.906 

i+.  378 

I8.8U9 

15,195 

31+.  11+7 

1+0,506 

52,996 

55,701 

lU.812 

12,730 

22,511+ 

22,387 

37,326 

35,117 

71,219 

61,1+1+5 

167,762 

109,451 

238.981 

170,896 

171.120 

142,011+ 

286,277 

228,525 

1+57,397 

370,539 

United  Statee  

1,1+80, 35U 

1,195,969 

1,202,788 

.A 

972,026 

2,683,11+2 

2.167.995 
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Table  ^.  -  Caah  receipt*  from  farm  marketings,  'by  States, 

January- July  I9 1+8-1+9 


<91/SbO   OHO  region 

Livestock  and  products 

Crop  s 

Total 

igi+g 

191+9 

I9I+8 

191+9 

1948 

1949 

1,000 

1,000 

x,ooo 

1,000 

1,000 

1,000 

dollars 

dollars 

dollars 

dollars 

dollars 

dollars 

Mala* 

36,391 

36,715 

66,822 

7l+,l+58 

103.713 

111,173 

29.266 

27,569 

6,996 

8,012 

36.262 

35.581 

62,276 

^16  702 

ll.q'il 

11  667 

74  227 

70  ■^Sq 

71,816 

f  * 

32,061+ 

25.  260 

103, 880 

9  0I+9 

2  701 

2  697 

11  94'i 

11  746 

■ss  736 

56, 810 

1+0,011 

21.693 

95  747 

73  SO'^ 

How  To  rk 

323.050 

31+0.859 

llS,2l+7 

103.810 

501,297 

449,669 

102. 1?D 

104,31+1+ 

63,01+2 

55.906 

165,162 

160,250 

362,1+29 

338,855 

132,21+9 

113.025 

494,67s 

451,880 

North  Atlantic  Hegion 

1,112,828 

1,038, 51+g 

i+7i+,083 

1+23.  528 

1.586.911 

1,462.076 

Ohio  

1+23,184 

35I+  019 

153  '61+ 

136,01+4 

575,44s 

490  06"^ 

InH  4  anjk 

1+31+  613 

362,700 

136,751+ 

124,  312 

571 . 367 

487,012 

IlllBola 

670,576 

566,103 

31+1,366 

376,322 

1,011.942 

942.425 

U4  ehl  fruB 

278,782 

21+6,180 

121,521+ 

113,235 

400,306 

359,415 

602,933 

1+85,309 

83.032 

66,628 

685.965 

551,937 

Za8t  Horth  Central  Heglon 

2,1+10,088 

2,011+.311 

835,91+0 

816,541 

3,245,028 

2,  830,352 

590.382 

U9i+,072 

13l+,180 

134,698 

724, 562 

628,770 

1,175,1+02 

91+1,505 

11+5,1+92 

227,567 

1.320.894 

1,169,072 

1+77,59^ 

397,021 

95.851 

97.851 

573.445 

494,882 

Nnrt.h  BiUrotfl 

93,51^ 

80,696 

229,61+1+ 

131,144 

323,158 

211,8lJ0 

South  Balcota  

230.765 

188,678 

102,1+17 

97,^+53 

333,182 

286,131 

Nebraska  »      •«      •    •  ••••••• 

1+37,158 

361+,682 

183,739 

182,475 

620,397 

5^+7,157 

Kansas 

310,877 

268,1+68 

378,690 

273,717 

689,557 

542,185 

West  Horth  Central  Region 

3,315,692 

2,735,122 

1,270,013 

1,144.915 

^+.585.705 

3,880,037 

51+.  525 

57,362 

7,803 

f  r-l — 1 

6,551 

62. 328 

63.913 

96,922 

96,215 

1+7.768 

49,502 

i44,J:;o 

1'+5.717 

122,251+ 

115,650 

78,829 

75.010 

201,033 

190,66c 

1+1,519 

1+0,986 

12,561 

11,942 

54,330 

52,928 

86,167 

8l+,12l+ 

108,51+7 

109,820 

194,714 

193.9^+4 

South  GAPollnn. 

1+0,336 

1+2,765 

62,1+33 

68,809 

102,769 

111,571+ 

Georgia       »  ••«•••...•••.•.••• 

88,586 

96,753 

119,090 

100,128 

207,676 

195,881 

J^orlda  •   

51,898 

53.336 

l6U,179 

202,502. 

216,077 

255.83s 

South  Atlantic  R«glon 

582,507 

587.191 

oOl , 210 

624, 264 

1.183. 717 

1,211,455 

1I+2, 1+33 

110,719 

1 24, 517 

2ou .  299 

2bb,ypo 

135.^27 

127,1+82 

93.753 

82,026 

229,180 

209. 508 

73,71+5 

72,lW2 

70,953 

81 . 432 

144,698 

153.834 

61+,  879 

63,227 

100,907 

175,837 

165, 786 

239,064 

ArksnsaB                       •           •  • 

98,036 

91+, 160 

75,31+5 

127.003 

1 73 . 381 

221,163 

55, 520 

50,61+2 

85,277 

91,878 

140,797 

142,520 

187, 553 

161+,  298 

186,01+9 

152,482 

373,602 

316.730 

527,353 

1+89,922 

1+56,183 

362,800 

983,535 

352.722 

oouxn  wenLrax  Asgion  » • • . • 

1,292,093 

l,20i+,566 

1,179,186 

1,197,975 

2,471,279 

2.402,541 

U/s  w  ^  a  M  A 

63,175 

55.221+ 

78,587 

79.2^9 

141,762 

134,473 

79.155 

66,350 

74,976 

68.206 

154,131 

134,556 

29,51+9 

30,121 

12,1+31+ 

13.278 

41.983 

43,399 

135,01+2 

131.895 

93.805 

85,618 

228,847 

217,513 

1+0,997 

1«3,090 

2l+,920 

35.953 

65.917 

76,043 

U2, 623 

1+7.376 

75,567 

77.024 

118,190 

124,400 

j^- ,  J  J  J 

52  901+ 

21,676 

16.035 

74,275 

68,939 

13.968 

13.831 

2,282 

3.876 

16,250 

17.707 

117.5^2 

106,696 

128,033 

146,856 

2I+5.575 

253,552 

88,695 

78,290 

72,507 

7^.151 

161,202 

152,441 

1+51,078 

1+13.  819 

661,739 

599,808 

1,112,817 

1,013.627 

l,lllf,l+23 

1.036,506 

1,21+6,526 

1,200.054 

2,360,949 

2.236,650 

9,827,631 

8.616,33'+ 

5,606.^58 

i 

5.1+07,277 

15.434.539 

14,023.611 
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NET  FAEi'-i  PIGOI'tE  AITD"  IFCO^^E-P.^UlITY^  l^Ug  1/  . 

Heali'^ed  net  incone  of  far.n  opei'acorn  drop-oed  in  l^kS  fortthe  first  time 
in  10  ye.^rs.    With  proPs  income  up  nnl.v  2  p-'^rccnt  and  production  expenses  up 
10  percent,  net  income- took' a  6-pKrcent  decline. 

These  estimates,  for  IS'^i  and  others  shown  in  the  accompanying  tables, 
are  revision",  of  those  puljlished  in  the  January  I'^h^  issue  of  The  Farm  Income 
Situation,    Estimates  for- earlier  years  have  also  "been  revised,  as  far  'ha.ck 
as  1940  in  some  seriOv^j. 

!^Tet  Farm  Income 

Farm  operators  in  the  United  States  rea3. ized  net  incomes  that  were  esti- 
mated at  16,7^3  million  dollars  in  19^3,     The  decline  from  17,79'^  million  dol- 
lars in  19^+7  vas  almost  b  percent,  and  \'rp,s  the  first  drop  since  193S. 

Realised  not  inco^.e  of  far.m  operators  includes  the  value  of  crops  and 
livestock  sold,  or  placed  under  Governjiient  loan,  or  used  in  the  farm  home  dur- 
ing the  year,  plus  Government  pa.ymsnts  to  farmers  and  the  rental  value  of  farm 
dwellings,  and  minus  all  production  expenses.     It  does  not  include  the  value 
of  net  changes  in  farv.i  inventories  of  crops  and  livestock.     Cash  receipts  from 
farm  marketings  increased  2  percent  i;:.  IQ'+S  to  3^»5^5  million  dollars,  a  new 
record  high.     G-ross  farm  income  also  increased  2  percent  to  35>299  millian 
dollars.     But  total  production  cxr)ensos'  Of  1(?,556  million  were  up  10  percent 
from  the  I9U7  level.  "         ■  , 

ITet  income  from  farming  of  all  persons  on  farms  increased  again  in  19^S 
to  19i5-9  million  dollars,  k  percent  ahove  the  previous  year.     This  includes 
wages  r>aid  hired  farm  v;orkers  living  on  .farms  and  an  adjustment  for  the  net 
change  in  fa.rm  inventories  during  the  year,  in  addition  to  the  reoli5?ed  net 
income  of  farm  oper.^tors.    Average  mt  income  from  farming  per  person  living 
on  farms  rose  5  percent  in  19^'^  to  $712. 

_Co^rn-oar i son  with  ITonfa.rm _Incone 

Income  of  persons  on  farms  from-  nonf arm  sources  is  estimated  at  5»3 
"billion  dollars  in  19--^,-  or  $193  "P®^  ^iJ^^-rson.     So'  per  ca.-Dita'  income  of  farm 
people  from  all  sources  v/as  '^9'^5»  or  6  percent  more  than  in  19'47.     This  com- 
pares with  an  average  of  $1,572  for  nonfarm  people,  which  was  9  "oercent  higVier 
than  in  19^7.         •    .  r     .    .  ,  ,• 

As  farm  income  rose  less  than  nonfarm  income  on  a  per  capita  oasis,  the 
parity- income;  ratio  declined  for  the  second  year  in  a  row — the  latesji  v;as  from 
I6U  in  19^7  to  159        19*+^,    ThosQ  ratios  were  corair.uted  in  accordance  with 
the  Agricultural  Adjustment  Act  of  193^ »        v/hich  parity  income  is  defined. as 
"that  per  capita  net  income  of  individuals  on  farms  from  farming  operations 
tha.t  "bears  to  the  per  capita  net  income  of  individuals  not  on  "farms  the  same 
relation  as  prevailed"  during  the  years  1910-l^-o     In  other  v/ords,  parity  is 
not  defined  in  terms  of  equality  of  incomes  or  living  stand.^-rd",  1-ut  in  terms 
of  a  per  'capita  ratio  that  existed  in  the  yearr;  "before  the  first  World  War, 
when  average  dollar  per  capita  income  of  farm  people  from  farming  was  ahout 
2?  percent  of  average  dollar  per  ca-oita  nonfarm  income.     Income  of  farm  people 
from  nonfarm  sources  is  not  taken  into  account  in  the  cuxre'nt  measurement  of 
parity  income  because  estimates  are  not  available  for  the  1910-1^  base  period, 

1/  Separates  may  be  obtained  upon  requests 


rarity  income  haj?  "been  rodefinod  in  th3  Agricultural  Act  of  19^??  as 
"th-'t  f-roE^s  income  from  a^rriculture  v:.bich  v;ill  provide  tb.e  farm  operator  and 
};ir!-  f;o:;"!ily  vrlth  a  standard  of  living;  equivalent  to  those  afforded  persons  de- 
panderit  upon  other  gainful  occupation,'*    '^his  new  definition  does  not  "become 
t  ffective  until  January  1,  1950;  cannot  he  ^satisfactorily  measured 

v.'ith  the  inforTiation  currently  availahle^    But  parity  farm  income  under  the 
present  definition  is  not  i^enerally  accepted  as  hein;^  enough  to  provide  lc--.l." 
■Levols-\pf-  living--  -  -  equivalent  to  those  of  nonfann  peoplej  and  it  seems  reason- 
atdo  to  '^ssu.me  that  any  recalculation  under  the  new  definition  will  raise  the 
Icvol  of  p&rity  as  applied  to  farm  income, 

Ot:"v:r  Ei/^:hli  :hts 

^iirngos  in  farm  inventories  are  allowed  for  in  the  net  income  of  -  persons 
■m  farms  primarily  for  the  sake  of  comparahility  with  nonfarm  incom.e,  vmich 
incl'.'des  thf  value  of  changes  in  nonfarm  "business  inventories.    A  sharp  drop 
in  far:-:  inventories  in  19^7  was  due  mainly  to  heavy  sales  of  cattle  and  com 
from  stocks  on  ha,nd  at  the  beginning  of  the  year,    ^ith  a  large  corn  crop  in 
I'ykZi  however,  increascci  corn  stocks  were  ma„inly  responsi"ble  for  a  substantial 
riso  in  total  farm,  inventoi'ios  during  that  year, 

V/ith  the  exception  of  net  rent  to  nonfarm  landlords,  which  showed  a 
small  declines  all  the  major  ca.tegories  of  farm  production  costs  were  higher 
in  19^8  than  in  19"^7e     ^he  most  important  contri"buting  item  to  the  10-percent 
rise  in  total  production  expenses  was  a  23-percent  increase  in  depreciation 
ch.-^rges  on  fprm  "buildings  and  machinery,  arising  Tooth  from  increased  volume 
of  i^urchases  s.nd  from  higher  values  per  unit.    An  increase  of  I5  percent  in 
the  cost  of  operating  motor  vehicles  also  reflected  larger  num'Ders  of  automo- 
't^ilos,  trucks,  and  tractors  on  farms,  as  well  as  higher  prices.  Expenditures 
for  purchased  livestock  were  up  18  loercent.    And  farm  taxes,  fertilizer  and 
lime,  purc"nased  feed,  and  wages  to  hired  la"borors,  were  all  a'bove  their  19^7 
levels  "by  from  5  to  10  percent. 

Total  net  income  from  a_grj._cultjire,  including  farm  income  going  to  non- 
farm  people  Fs  well  as  to  persons  living  on  farms,  amounted  to  22,115  million 
dollars  in  l^hZ — k  percent  higher  than  the  previous  year.    But  nonagri cultural 
income  rose  12  percent,  so  agriculture' s  contri'bution  to  the  total  national 
Ihcorad  declined  from  11,2  percent  in  19^  to  10^5  percent  in  19^8. 

Realized  net  income  per  farm  averaged  $2-,S0i-!-  in  19^^ »  6  percent  less 
than  the  19^7  a\'-erage.    Average  income  per  farm  v/orker  from  farming  was  $l,963i 
or  3  percent  less  than  in  19^7*    This  compares  with  an  average  of  $2,707  for 
employed  industrial  workers  in  19^S,  up  8  percent  from  the  previous  year. 

Farmers'  capital  expenditures  on  "buildings,  mo.tor  vehicles,  and  other 
machinery  and  equipment,  totaled  5»1  "billion  dollars  in  19^8  as  compared  with 
U,3  "billion  in  19^7.    ^he  increase  reflected  a  larger  volume  of  purchases  as 
well  a.s  higher  prices.     Since  the  amount  charged  off  as  necessary  for  upkeep 
and  replacement  of  existing  capital  equipment  wa,s  only  ]>,?.  billion,  farmers 
made  a  net  investment  of  1-9  billion  dolla.rs  in  the  farm  plant  during  19^8, 

Including  only  cash  income  from  farming,  and  deducting  all  cash  spent 
for  production  purposes,  the  remaining  net  cash  available  to  persons  on  farms 
for  fam.ily  living,  taxes,  nnd  savings  was  12»'5^9  million  dollars — 9  percent 
less  than  in  19^7-.    At  the  sam.e  time,  prices  paid  by  farmicrs  for  family  living 
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rose  6  percent,  on  the  average.    So  the  purchasing  power  of  not  cash  farm  in- 
come declined  I5  percent. 

Statistical  Tables 

The  follov/ing  tables  summarize  the  estimates  of  net  farm  income  and  re- 
lated data  for  l^kS  and  the  B  preceding  years,  with  averages  for  1935-39  Pre- 
sented for  comparison.    For  some  of  the  more  important  series  relating  to  income 
parity  for  agriculture,  annual  data  "back  to  I9IO  are  also  given  in  table  It 
Except  when  footnote  references  indicate  otherwise,  the  various  categories  of 
income  and  expense  are  comparable  with  those  presented  back  through  I9IO  in  the 
"ITet  Farm  Income  and  Parity  Report,  I9U3  and  Summary  for  1910-42,"  EAE,  July 
I9UU,    The  reader  is  referred  to  that  report  for  the  earlier  data  in  scries  not 
included  in  table  1,  and  for  more  detailed  explanations  and  definitions  of  terms. 
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lable  1^-  Selected  series  relatiug  to  income  parity  for  agriculture,  I910-I+S     -  Continued 


capita  net  incoma 


Net  income 


Year 


To  persons 
on  farms 
from 
agriculture 


To  persons 
not  on 
farms 
2/ 


Population 


farm 


Non- 
farm 


To 
persons 
on 
farms 


To 

perbons  not 
on  , 
farms  ^ 


Parity 
income 
ratio 

(l910-l^=:100) 

 IL  


Thousand. 

Thouseind 

Dollars 

Dollars 

Percent 

32,077 

59.350 

139 

482 

105 

32,110 

61,027 

122 

468 

95 

32,210 

62,390 

135 

483 

101 

32,270 

6U,009 

136 

521 

95 

32,320 

65,852 

i4o .  . 

484 

105 

67,393 

135 

502 

97 

32,530 

68,727 

155 

580 

97 

32, 3^ 

70,350 

258 

640 

146 

11  770 

7?  212 

io4 

671 

164 

^  tjj^ 

71  276 

iiq 

762 

1^2 

3I.6IU 

74.096 

265 

878 

109 

31,763 

75,741 

119 

720 

60 

31.7^9 

77.549 

153 

71s 

77 

31,130 

79.872 

ISO 

81 5 

80 

30,817 

82.215 

ISO  , 

792  , 

82 

30,830  ' 

■    §4,143  ■ 

'223 

812 

100 

30,619 

85.997 

216 

S58 

91 

30,170  ■ 

ss,o49 

.209 

■820  ■ 

92 

30,lg!3 

89,582 

222  ■ 

.  S30 

97 

30  „  220 

90,916 

223 

871 

93 

30,169 

92,271 

170 

761 

81 

30,. 485 

93,158 

114 

■  605 

68 

31,028 

9'3.'^8 

74 

442 

61 

:  Million  Million 

•  dollars  dollars 

1910........  :  4,450  28,614 

1911..............:....:  3,915  28.575 

1912......   4,335  30,121 

1913..   ^,387  33,375 

1914.............  J  4,516  31.851 

1915  :  ^,395  33.859 

1916..-  J  5.055    ..     39  .  858  . 

1917  :  8,329  45,031 

1918.  i...  :  9,66c  48,461 

1919  :  9.877  56,259 

1920...........  :  8,36s  65.025 

1921  :  3.795  54,53s 

1922  :  4,850  55.667 

1923  :  5.6O8  65,-067 

1924  :  5.560  65,074 

1925.......   :  6,866      ■    •68;321'  ' 

1926  :  6,617  73,779 

1927.  :  6,114  72,18«- 

1928.  :  6,687  74,357 

1929.........  :  6,741  79  .  213' 

1930...........  :  5.114  70,250 

1931.0  :  3.482  56,371 

1932..............  .!  2,285  41,320 

:  Excluding  Government  payments 

1933.  .....S  2.881  38,99^  32,033       93.190          90  418  78 

1934   :  3.13^  45.868  31, 9^*5       94,066          98  488  73 

1935.....  '  51,271  31.801  95,064        l43    •      .       539  9  6 

1936.....   5,111       ■    60,-309    ■      31.377  96,343  163  626  9^^ 

1937  :  5.779  65,410  30.906        9  7.569         187  670  101 

193s  .;  4,629  61,301  30.620        98.735         151  ■  .  ■     ■     621  88 

1939   4,557  '66.151  30,480        99,926         150  662  82 

1940   4,677  72.668  -30,269   ■   101,187         15^    '  718  77 

1941  :  7,151  87,494  29,988      102,650          239  S52  101 

1942  :  10,558  111,913  29,048       104,905           363  1.067  122 

1943  :  13.494  i38.349  26,659    '  108.987         506  1,269  l43 

1944  J  12,944.  150,649          25,521-     ill, 847     -    507-  -1.3^7  136 

1945   13,287  150,011   •      25.190      113.733  527  1,319  144 

1946   15,994  151.527  26,850      113,5^+         596  1,335  160 

1947.....   18,446  170,516  27,550      115,146          669  1,481  I62 

1948                             _  19,307  190,775.    .  .  27.440  .  .  .117,994  .  704  .  ,.  .      -  1,617  157 

 :  '  " 

;  Including  Government  payments 

1933.........   2,993  39,013  32,033     .  93,190  ,        93  ^19  81 

1934   3.531  45,917  31.945         94,066          111  488  83 

1935  :  5.052  51,3^  31,801        95.064         1  59  5^  107 

1936  J  5,361  60,346  31.377   .    96,3^^3        171  626  99 

1937  '  6,093    ■      65,463  30,906  97,569         197  671  107 

1938....  s  •  5.041      ■    -61; 371-  30,620  -  •  '  98,735    '  '  165  '  622  96 

1939..........  s  5,262  66,253  30,480       99,926        173  663  95 

1940  ,.  :  5.347  72,764  30^69      101,187       .  176  719  88 

1941  !  7.665  87,566  29,988      102,650         256  ?53  108 

1942..  ..,..»  11.168  112,000  .  29,048      104,905        384  1,068  1^ 

1943  ..v.."  s  14,084  138,431  26.659      108,987         52s  1,270  150 

1944  ;  13  659  150,738  25.521      111.S47         535  1,3^8  l43 

1945  .....s  13  973  150,094  25.190      113,733      ,  55^  1.320  151 

1946  :  16  679  151. 6l4  26,850      113,5»^      -621.  1,335  167 

1947  :  18  724  170,552  27,550      115,11^6         679  1,^1  164 

1948  .s  19,529-      190,^10  -27,440      117,994  '712  1.617  159 

1/  Minor  reviiions  for  years  prior  to  1940  are  not  incorporated. 

2/  Includes  nonagricultxu-al  income  of  persons  on  farms  which  cannot  1)0  separated  from  total  no riagri cultural 
income  in  the  earlier  years. 

lJ  Represents  the  ratio  of  per  capita  farm  and  nonfarm  incomes  expressed  as  a  percent  of  the  1910-14  average 
ratio. 
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Table  1.-  Selected  sariaa  relating  to  income  parity  for  agricnlture,  1910-^ 


Fan.i  operators 

:  Net  income 

from  agriculture 

Cash 

;  Groea 

:    Reali  zed  : 

National 
income 

:  teroent 

Year 

;  receipts 
:  from 

:  income 
:  from 

:  net  income  : 
:       from  ; 

]  Amount 

:  of 
:  nationjil 

:  farming 

:  agrlcultxire 

:  agriculture  : 

:  income 

:  Million 

Million 

Million 

Million 

Million 

Percent 

:  dollars 

dollars 

dollars 

dollars 

dollars 

1910  :  5 

iqil  :  5 

1912  :  6 

1913  :  6 

191!+  :  6 

1915  :  6 

1916  :  7 

1917  :  10 

1918  :  13 

1919  :  1^ 

1920  :  12 

1921  :  8 

1Q?2  :  8 

1923  :  9 

19  2U  :  10 

1925  :  10 

1926  :  10 

1927  :  10 

1928  :  11 

1929  :  11 

1930  :  9 

1931  :  6 

1932  :  h 

1933  :'  5 

193»+  :  6 

1935  :  7 

1936  :  Z 

1937  :  8 

193s  :  7 

1939  :  7 

I9U0  :  8 

I9U1  :  11 

19U2  :  15 

19^3  :  19 

I9UU  :  20 

19U5  :  21 

I9U6  :  2h 

I9U7  :  30 

19Ug  :  30 

1933   5 

W  :  6 

1935  :  7 

1936  :  8 

1937  :  9 

1938  :  8 

1939  :  8 

I9U0  :  9 

19^1  :  11 

I9U2  :  16 

I9U3  :  20 

13hh  :  21 

I9U5  :  22 

1946  :  25 

19U7  :  30 

19^+8  :  30 


.793 
.596 
.017 
,2U8 
,090 
>D3 

.750 

.7U6 
,U6l 
,602 
,608 
,150 
.59U 

.5S3 
221 
.'995 

.564 
.756 
.072 
.296 
.021 

,371 

.743 


.314 
.314 
,086 

.367 

.850 

,686 
.877 
.364 
,181 
.372 
.434 
,360 
.520 
,864 
,014 
.545 


.445 
.780 
.659 
.654 
.217 
,168 
.684 
.130 
.767 
.069 
,106 
,164 
,239 
.636 
.328 
,802 


7.352 
7. 081 
7.561 
7.821 
7.638 
7.963 
9.532 
13.147 
16,232 
17.710 
15.908 
10,478 
10,383 
11,967 
12,623 
13.567 

13,204 
13,251 
13,550 

13,824 
11.383 
8.378 
6.406 


3.753 
3,435 
3.671 
3.786 
3. 518 
3.745 
4,687 
7.011 
8.674 
9,249 
6.778 
3.603 
4,057 
4.842 
5,128 
6,103 

5.699 
5.706 

5.695 
6,044 

4,329 
2,744 
1,832 


33.064 
32,490 
34,456 
37,762 
36,367 
38,254 

44,913 
53.360 

58.121 
66,136 
73,393 
58,333 
60,517 
70,675 
70,634 

75.187 
80,396 
78,502 
81,044 
85.954 
75.364 
59.853 
43.605 


5.248 
4.753 
5.227 
5,310 
5.474 
5.432 
6.287 
9.945 
11,420 
11 , 809 
10,111 
5.271 
6,428 
7.291 
7,300 
8,530 
8,266 
8,026 
8.375 
8,4l6 
6,56s 
4,620 
3.217 


Excluding  Government  payments 


Including  &overnment  payments 


15.9 
14.6 
15.2 
14.1 
15.1 
14.2 
14.0 
18.6 
19.6 

17.9 
13.8 
9.0 
10.6 
10.3 
10.3 

11.3 
10.3 
10.2 
10.3 
9.8 
8.7 
7.7 
7.4 


6,924 

2.569 

41.875 

3,793 

9.1 

S,040 

3.362 
3.986 

49,002 

4.093 

8.4 

9.022 

55.825 

5.576 

10 .0 

10,356 

4,812 

65,420 

6,220 

9.5 

10,89s 

4.825 

71.189 

6.875 

9.7 

9.589 

3.915 

65.930 

5.628 

8.5 

9.740 

3.754 

70.708 

5.548 

7.8 

10,243 

3.855 

77,345 

5.601 

7.2 

13.295 

5,898 

94,645 

8.403 

8.9 

17.854 

8.476 

122,471 

12,165 

9.9 

22,336 

11,536 

151.843 

15.303 

10.1 

23.355 

11,804 

163,593 

14,797 

9.0 

24,650 

12.104 

163.298 

15,1^57 

9.3 

28,483 

14,332 

167.521 

18,188 

10  .9 

34,329 

17.516 

188,962 

20,954 

11.1 

35.042 

16.521 

210,082 

21,858 

10.4 

7.055 

2,6S1 

42.006 

3.924 

9.3 

8,486 

3.759 

49,448 

4,539 

9.2 

9.595 

4,484 

56,398 

6,149 

10 .9 

10,643 

5,06? 

65,707 

6.507 

9.9 

11,265 

5,139 

71.556 

7,242 

10.1 

10,071 

4,327 

66,412 

6.110 

9.2 

10.547 

4,459 

71.515 

6.355 

8.9 

11,009 

4.525 

78,111 

6,367 

8.2 

13.881 

6,412 

95.231 

8,989 

9.4 

18.551 

9,086 

123,168 

12,862 

10.4 

23,008 

12,126 

152,515 

15.975 

10.5 

24,159 

12,519 

164,397 

15,601 

9.5 

25,419 

12,790 

164,067 

15.956 

9-7 

29.255 

15.017 

168.293 

18,960 

11.3 

34.643 

\m 

189.276 

21,268 

11.2 

35,299 

210,339 

22,115 

10.5 
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